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Chairman!s message
!
!
Dearlfellow!members!and!friends,!

Ilam!very!pleased!to!present!tolyoulour!annuallrepo rt!ofl2007!with!alfocus!on:!
!
Working together towards excellence
!
!
This!yearlwe!are! celebrating! 15!years!oflexistence! in!'the!Netherlands.! 15!years! of!

building!an!assaociation!to!the!service!oflits'membe rs.!!
!

-
—

—
—

Today! I! stand! before! you!
as! the! Chairman! of! the!
Board! and! look! back! to!
ourlachievements!in!these!
last! 15! years! and! can! say!
that!l'am!very!proud!to!be!

associated!with!the! FBAlin!
the!Netherlands.! Together!
with! all! our! partners,! we!

have! good! reason! to!
celebrate! our! success! and!
you! willl soon! here! about!
our! planned! event! to!

celebrate!this'momentum.!!!
!

Rl

2007!'was!another!exciting!year!for!the!FBAlwith!the !preparatory!work!on!Basel!2.!In!
cooperation!with!the!NVB!and!through!our!participat ions!to!the!Basel!2!task!forces!
and! committees! we! were! able! to! provide! the! DNB! with ! valuable! contribution!
regarding!Basel!2!consultation!papers.!!!

|

In!2007!welalso!prepared!and!paved!the!road!towards !joining!the!NVB!Board.!As!you!
willl all! recall,! last! year! was! a! year! of! transition! for! the! NVB! as! a! new! executive!
team!was!appointed.!With!the!newly!appointed!Chairm an!Boele!Staal'and!Managing!
Director!Wim!Mijs!we!continued!to!enhance!and!reinf orcelthe!relationship!with!the!
NVB.!We!believe!that!the! FBAlis!well! perceived!with in!the!NVB!and!that!there!is!a!
betterlacknowledgement!of!the! FBA!and!its!growing!i mportancelin!the!Netherlands.!
Together! we! can! contribute! to! the! upholding! and! enh ancing! of! the! international!
competitiveness!of!the!Dutch!Banking!Industry.!!

|

Another!step!was!undertaken!by!the! FBA!in!2007!by!preparing!a!gathering!with!all!
the! FBA! executives! of! the! other! European! Countries! in! order! to! evaluate! the!
possibilities! of! sharing! information! between! the! di fferent! FBAs! that! could! be!
relevant!tolour'members.!

1

This! year,! the! FBA,! through! the! NVB! will! contribute !in! different! manners!to! the!
launch! and! success! of! the! newly! created! association! Holland! Financial! Center!
(HFC).!The!main!purpose!of!HFClis!to!develop!initia tives!that!contribute!to!ensuring!
that! the! Dutch! financial! sector! remains! strong,! ope n! and! able! to! compete!
internationally.!'We!strongly!believe!that!while!we! could!bring!good!value!added!to!
the!HFC,!our'members!willlalso!benefit!from!ourlassociation!to!the!H FC.!!



|

Atlthe!end!oflDecember!2007,!the! FBA!had!50!institu tional!members!(compared!to!
45!in12006).!You!can!find!the!lupdated!member!list!f or!2007-2008!in!the!next!pages!
oflthis!report.! We! have! grown! with! 8! new! members!co ming!from!all! parts! of! the!
world! (Keefe!Bruyette&!Woods/!US,!Bank! ofl China/! Ch ina,!Northern! Trust/!US,! GE!
Artesia/! US,! State! Street/! US,! Credit! Suisse/! Switz erland,! Berlin! Hannoverische!
Hypotheken!Bank/! Germany!and! Anadulo! Bank/! Turkish) .!Our! objective!is!and!will!
continue! to! represent! as! many! interests! as! there! is ! Foreign! Banks! in! the!
Netherlands.!!

1

Sincel! its! creation! the! FBA! has! had! very! successfullyears! with! constructive! and!
valuable! activities! held! year! over!year! for! all!'its! members.! Thanks!to! a! proactive!
program!committee,!this!year!again!'was!successful.! !Other!than!the!welllattended!
monthly!luncheons!with!most!distinguished!guest!spe akers,!we!also!'had!severallwell!
attended!afternoon!sessions!and!luncheon!breaks!wit h!welllknown!firms!who! have!
addressed!issues!such!as!the!collective!labor!agreement,! Dutch! taxes,! Dutch!labor!
laws,!'IFRS!and! many! other! topics! of! interest! to! the 'FBA!members.! Our! pro-active!
approach!in! different! fields! oft general! interest!in  !the! foreign! banking! community!
was!welllreceived.!

|

Oncelagain,!thanks!to!our!program!committee!we!can! look!back!at!alvery!successful!
year!forlthe!FBA.!Thank!you,!Hans!Lubbers,!Erik!lvan!den!Brink!and!Arlette!Koedam.!
|

Ilam!sure!that!with!all'the!work!that!'has!been!done !in!2007'and!up!to!now,!we!will!
havelalgreat!year!'2008/2009!ahead!of!us.!

1

As! you! are! most! probably! all! aware,! we! started! 2008 ! on! a! sad! note! with! the!
announcement! of! the! sudden!death! of! our! colleague!a nd!friend! Chris! Devries!who!
passed! away! at! the! age! of! 59! leaving! behind! him! his!wife,! his! two! daughters! and!
many!friends.!l'would!like!to'acknowledge!that!Chri s!was!algreat!contributor!to!the!
FBA!and!waslinstrumentallin'helping!us!to'be!where!we!are!today.!
Besides!al!colleague!we!specially!lost!a! great!frien dland!he!will'be!truly!missed!by!
all'who!knew!him.!

I

Atlour!last!yearl AGM!I!'have!announced!that!in!2007, 'l!'will'be!working!very!hard!in!
continuing! to! serve! the! association! and! to! prepare! a! succession! planning! for! the!
Executive! Board.! Further! to! the! approval! by! the! AGM ,! I! am! very! pleased! to!
announce! that! Freddy! Boom,! from! Citigroup! will! take! over! the! Chairmanship! and!
will'be!supported!by!Hans!Lubbers!from!Dresdner!Bank!and!Bart!IJssel! De! Schepper!
from!Lloyds!Bank!as!Vice-Chairmen.!l'have!no!doubt!and!I!am!very! confident! that!
the!lFBAlwill'lcontinue!to!grow!under!this!new!leader ship.!!!

I
As!welall'know!our!success!could!have!not!been!achieved!without!the!support!and!
cooperation!of!several!partners!across!the!business!community.! To!alllour!partners!
thank! you! for! an! excellent! delivery! and! interaction .! We! are! looking! forward!
continuing'our!fruitful'cooperation!in!2008.!

I

I'also!want!to!thank!and!express!my!gratitude!to!al I!the!stafflat!the! NVB!for!their!
continuous!support!and!cooperation!through!out!the! year.!!

|

To!the! executive! board! of! the! Dutch! Central! Bank! an d!its! management! and! staff!
thank!you!for!your!support,! participation!and!value 'added!to!our!events.!We!have!
arel!looking!forward!continuing!to!build!a!fruitful!  relationship!between!the! FBAland!
the!DNB!and!working!'together!through!the!NVB!and!HFC.!!!



Once! again,! this! year! we! were! able! to! move! ahead! th anks! to! the! efforts! of!
individuals!who!are!often!working!behind!the!scene! to!make!it'happen.!! Thanks!to!
Arlette! Koedam,! our! Corporate! Secretary! for! her! commitment! and! hard! work!
through!out!thelyear.!!

|

Let! me! close! by! acknowledging! that! what! have! been! a chieved! up! to! now! would!
have!not!been!possible!without!the! dedicated!board! members!and!their! support.!I!
thank!you!all!'for!lyour!everlasting!dedication,!wisdom!and!support.!l'also!thank!you!
forlthe!trust!you!had!in'me!providing!me!with!this! great!opportunity!and!privilege!
tolservelas!Chairman!ofithe!FBA!for!the!last!7!year s.!!

1

Looking!ahead,!lI'am!confident!that!the! FBA!will'con tinue!to!serve!lits!purpose!and!
together!we!will' continue!to! make!the!association!a n!excellent! contributor!to!the!
success!oflour'members!and!theirlwell-being!in!the! Netherlands.!

Yves Sawaya

Chairman of the Board

Foreign Bankers Association Netherlands
!

!

!

|
!
At! al working! session,! from! left! to! right:! Hans! Lubb ers,! Arlette! Koedam,! Leo! Degle,! Jeroen! Blok,!
Freddy! Boom,! Pieter! van! de! Kimmenade,! Ab! Rutgers,! Bart! ljssel! de! Schepper,! Yves! Sawaya,! Masao!
Hasegawal






Mission Statement

To protect and promote the interests of foreign ban ks operating
In the Netherlands

Lobbying by! developing! relationships! with! the! decisionmakers ! and! authorities! and! by!
representation!oflinterestslin!specificlcross!borde r,!foreign!banklissues!vis-a-vis!the!national!
legislator,!thelEuropean!Union!and!supranationallin stitutions.!

I

|

Being an Information platform !via!supply! of'economic!and!legal! know! how! by!law!f irms,!
accountants,!organisation!consultancy!firms,!headhu nters,!and/or!'many!other!providers.!

!

Organise and execute events

!

!

And networking !in!order!to!promote!both!social'and!business!conta cts!and!communication!
between!foreign!banks!operating!in!the! Netherlands! and!to!serve!or!represent!the!foreign!
banks! interests! including! alll activities.! And! throu gh! cooperation! with! comparable!
organisations!on!an!European!Union!levelland!abroad.!

!

The!Association!intends!to! coordinate!the!interests !of!foreign!banks!in!the!Netherlands!and!
willlin! principle! seek!representation!through!the!N etherlands!Bankers !Association!and!the!
relevantlauthorities.!

!

!

!



FBA Board of directors 2007

|

!
Chairman
Yves Sawaya
TD!Bank!Financial!Group!
TD!Waterhouse!Bank!N.V.!
Strawinskylaan!1103!
1077 XXIAMSTERDAM!
Phone:!020-3018411!
E-mail:lyves.sawaya@td.com!

Vice Chairman

Bart ljssel de Schepper
Lloyds!TSB!Bank!Plc.!

PO!Box!2092!

2002!CB!HAARLEM!

Phone:!023-5815900!
E-mail:!'bart.ijssel.de.schepper@Iloydstsb.nl !

Chief Financial Officer

Masao Hasegawa

Bank!of! Tokyo-Mitsubishi!UFJ!(Holland)!N.V.!
PO!Box!75682!

1070'AR!AMSTERDAM!

Phone:1020-5737737!
E-mail:!masao.hasegawa@nl.mufg.jp!

Chairman of the Programme Committee
Hans Lubbers

Dresdner!Bank!AG!

Amsterdam!Branch!

PO!Box!15649!

1001'NC!IAMSTERDAM!
Phone:!020-6591230!
Email:'hans.lubbers@dresdner-bank.com



Pieter van de Kimmenade

Aareal'Bank!AG!

Byzantium!Building!

Stadhouderskade!14e!

1054'ES'AMSTERDAM!

Phone:!1020-5898660!

E-mail: pieter.van.de.kimmenade@aareal-bank.com !

Freddy Boom
Citibank!International!plc,!Amsterdam!Branch!
Schiphol!Boulevard!257!
WTC!Building,!Tower!D,!Floor!8!
1118'BHIAMSTERDAM!
Phone:!020-6514282!/16514287!
Email:!freddy.boom@citi.com !

Ab Rutgers
Demir-Halk!Bank!(Nederland)!N.V.!
PO!Box!23294!
3001'KG!ROTTERDAM!

Phone: 010-4369151!

E-mail: a.rutgers@dhbbank.com!

Leo Degle
Deutsche!Bank!AG!
PO!Box!268!
1000'AG!AMSTERDAM!
Phone:!020-5554911!
E-mail:lleonard.degle@db.com!



Jeroen Blok
KBC!Bank!Nederland!N.V.!
PO!Box!502!
3000!AMIROTTERDAM!
Phone: 010-4368399!

E-mail: jeroen.blok@kbc.be

Ozden Odabasi Basaran
The!lEconomy!Bank!N.V.!
Prof.!W.H.IKeesomlaan!5!
1183!DJIAMSTELVEEN!
Phone: 020-5039010!

E-mail: ozden.odabasi@tebnv.n

Piet Hoorneman
Dresdner!'VPV!IAG!
P.O.!Box!3155!
2800!CG!GOUDA!
Phone:!0182-597777!
E-mail:'hoorneman@vpv.nl

Akifumi Ujita
Mizuho!Corporate!Bank!Nederland!
Apollolaan!171!
1077!ASIAMSTERDAM!

Phone: 020-5734343

E-mail: akifumi.ujita@mizuho-cb.nl !
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FBA Corporate Secretary

Arlette Koedam
Foreign!Bankers!Association!Netherlands!
Singel!236!

1016!'ABIAMSTERDAM!

PO!Box!3543!

1001'AH!AMSTERDAM!
Phone:!020-5502828!
E-mail:'koedam@nvb.nl
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The FBA - it is all about one!s network

By Nout Wellink

Globalisation!and!developments!at!financiallinstitu tions!have!led!to!a!period!of!exciting!and!
dramatic! change! in! the! financial! sector! that! was! un imaginable! only! a! few! years! ago.!
Financial! centres! around! the! globe! are! increasingly ! competing! with! each! other! and! are!
attempting! to! capture! a! sustained! share! of! the! risi ng! world's! financial! transactions.!
Although! the! Netherlands! has! traditionally! enjoyed! a! great! deal! of! success! in! this! field,!
therelis!al growing!awareness!that! maintaining! alhig h!quality,! competitive!financial! sector!
that!can!also!grow!requires!new!tools,!methods!and! solutions.!However,!luckily!itlisinot!only!
thelsizeloflone s!financiallsector!that!matters,!lon e s!network!is!alsolimportant.!Maybe!even!
more!so.!

I

Alrecent! paper!in! the! Bank! for! International! Settle ments ! Quarterly! Review! of! December!
2007'identified!and!ranked!important!international!  banking!centres!using!network!methods!
that! capture!the!degree!to!which!countries! can!be!considered! centrallto!the!international!
banking! network. ! Where! comparative! studies! often! focus! on! size! indi cators! such! as!
financial! activity! or! global! market! share,! the! auth or! argues! that! the! prominence! of! an!
international! banking! centre! is! determined! by! its! linkages! with!  banks! in! other! locations,!
both!in-border!as!well'as!cross-border.!And!the!aut hor!continues!to!score!several! countries!
on! fivel measures! of! network! centrality. 2! Interestingly,! although! the! best! connected! and!
most! central! locations! generally! also! happen! to! be! the! largest! centres,! an! important!
network!position!need!not!comelwith!size.!!

I

For!al small! country! such!as!the! Netherlands,! this! s tems! hopeful! as!it!is! unlikely! that! the!
Dutch!are!able!to!increase,!on!the!basis!oflown!eco nomic!production,!their!globallfinancial!
market! share! either! significantly! or! rapidly.! Al log ical! corollary! of! this! would! be! for! the!
Netherlands! to! focus! efforts! on! improving! its! score !on! other! measures! such! as! those! of!

network!centrality.!Aslitlhappens,!the!Netherlands! is!trying!to!do!exactly!that.!
!

The!  Holland! Financial!
Centre! foundation! is! a!
joint! initiative! set! up! by!
organisations! from! all!
parts! of! the! financial!
sector.!  They! include!
banks,! insurers,! trading!
firms,!pension!funds,!asset!
managers,'audit!firms,!and!
law! firms,! but! also!
supervisors! like! the! AFM!
and! DNB! and! government.!
As! a! joint! venture,! the!
purpose! of! the! Holland!
Financial! Centre! is! to!
strengthen!  the!  Dutch!
financiallsector!and,'here!l!
would!like!to! add,! to!improve! on!its! position!in!th el global! network!as! a! financial! centre.!
Oneloflthelfirst!stepslin!that!direction!'was!at!the !launch!of!the!Holland!Financial!Centre!in!
July! 2007! when! Dutch! finance! minister! Wouter! Bos! an nounced! the! establishment! of! the!

1!Peter,!von!G.,!(ZOO?),! International banking centres: a network perspectiv e,!BIS!Quarterly!Review,!4,!Dec.!
2INamely,!"degree ,!"closeness ,!"betweenness ,!"int ermediation ,!and!"prestige .!Degree,!closeness!and !
betweennesslrelate!tolhow!alcentrelislconnected!and !positioned!in!relation!tolother!countries;linterme  diation!also!
takeslthelsizeloflexposureslintolaccount;!and!prest ige!brings!thelidentity!oflcounterparties!into!the! picture.

12



Duisenberg! School! of! Finance! as! one! of! the! centre s! spearheads.! As! part! of!l Amsterdam s!
plans! to! enhance! its! reputation! as! a! major! internat ional! financial! centre,! this! initiative!
deserves!broad!support.!!

|

Financed! from! public! and! private! funds,! the! new! ins titute! aims! to! create! a! stimulating!
academic! environment! for! first-rate! research! and! ed ucation! in! the! field! of! financial!
markets,! covering! a! wide! range! of! subjects,! includi ng! risk! management! for! financial!
institutions,!law! and! finance,!financial!markets!an d!institutions,!and!corporate! finance.!It!
will! also! provide! Dutch! masters! programmes,! a! PhD! programme! and! executive! courses!
tailored!specifically!to!meet!financial'market!/dema nd.!!

I

So!what!is!the! bottom!line!and!what!does!this!alllm ean!for!'the! FBA?! The! Foreign! Bankers!
Association! is! a! productive! and! active! platform! for ! exchanging! information,! ideas! and!
experiences.! It! enhances! the! importance! of! foreign! banks! and! institutions! for! the!
Netherlands!as!alfinancial'centreland!lits!network.! And!that s!to!the!good!of!all.!

I

I

Nout Wellink

President of De Nederlandsche Bank
!
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It!s all about

networking
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List of speakers at AGMs'!

[
2007!

JPresident!oflthe!Central!Bank!of! The!Netherlands!
'The! changing! financial! landscape! and! two! of! the! k ey! challenges! being! faced! by!
supervisorslin!Europe'!

,IGovernor!oflthe!Central!Bank!of!/Germany!
'Supervisionlinlan!European!context'!!!

,IGovernor!oflthe!Central!Bank!of! Turkey!
'Anloverview!ofthe! Turkish!Economy'!

,IGovernor!oflthe!National!Bank!of!Belgium!
'Challengeslforlthe!European!Economy'!

,IGovernor!oflthe!Bank!of!Canada!!
'Policies!to!sustain!growth!domesticallyland!inter nationally'!

,IDeputy!Governor!oflthe!Bank!of!Japan!
'‘Japaneseleconomy!and!monetary!policy'!

,JGovernor!oflDanmarks!Nationalbank!
'Denmark,'the!Kroneland!the!Euro'!

JJPresident!oflthe!Central!Bank!oflPoland!
'Macro-!economic!situation!and!banking!system!in!Poland'!

[President!oflthe!Sveriges!Riksbank!and!President!of!the!Bank!
forlInternational!Settlements!
'EMU!and!the!changing!shape!of!the!financial'system'!

JGovernor!oflthe!Banco!de!Portugal!
'Euro'and!the!single!market!for!financiallservices !

,IGovernor!oflthe!Bank!of!England!
'‘Britain!and!E.M.U"

,IGovernorlofithe!Banque!de!France!
'Monetary!policy!oflthelindependent!Banque!de!Fran ce'!

,I Chief! Economist! and! member! of! the! Board! of! Deutsche!
Bundesbank!
‘Nationallandlinternational'responsibilities!of!/Ge rman!monetary!policy'!
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The Changing Financial Landscape and two of
the key challenges being faced by supervisors in
Europe

The Annual General Meeting of the Foreign Bankers Association (FBA) was held in
Amsterdam on 15 May 2007. On this occasion, DNB President Nout Wellink spoke about the
changing financial landscape.

Ladies and gentlemen,

This afternoon | would like
to address two of the key

challenges we -
supervisors and market
participants ! presently

face. One key challenge is

to ensure an effective and

efficient framework for the

supervision of cross-border

financial institutions.

Another key challenge

relates to the growing role

of unregulated players

such as hedge funds and

private equity in the

financial sector. Let me

elaborate on these challenges, starting with how to ensure effective and efficient supervision
of cross-border financial institutions in Europe

Thel internationalization! of! financial! services! in! Europe! is! steadily! progre ssing.! With! the!
ongoinglintegration!of!European!financiallinstituti ons!and!markets,!the!conduct!of!financial!
supervision!in!lEurope!has!moved!beyond!its!primaril y!nationallorientation.!Supervisory!rules!
and!regulations! are! progressively!internationally! h armonized!-!Basel! ll!is!in! this! respect! al
leading! example.! Nonetheless,! the! implementation! of! these! rules! is! predominantly!
performed! at! the! level! of! national! supervisors.! Giv en! that! financial! integration! and!
consolidation! in! Europe! is! desirable! and! will! continue,! it! is! essential! that! supervisory!
structures!remain!viable.!l'therefore!believe!that! further!steps!are!needed!to!achieve!more!
convergencelof!supervisory!practiceslin!Europe.!
Almajor!step!forward!in!the!convergence!of!supervis ion!in!Europe!can!be!achieved!through!
the!Lead!Supervisor!model.!Under!thisimodel,!the!lho me!supervisorlis!made!responsible!for!
supervision!oflan!entire! financial! firm,!including! its!foreign! subsidiaries,!while! recognizing!
the! need! for! an! important! role! for! the! host! supervisor.! Indeed,! in! my! view! the! Lea d!
Supervisor! model! requires! a! close! working! relations hip! between! the! host! and! the! home!
supervisors!so!as!to!achieve!effective! supervision. ! The!home!supervisor,!referred!tolas! the!
lead! supervisor,!is! given! final! authority! to! set! the! reporting! require  ments! for! the! entire!
group,!to!coordinate!the!validation! of!its!internal  !models!at!the!group!and!local!levels,!as!
welll as! the! planning! of! on-site! bank! inspection! reg imes,! and! to! co-ordinate! the!
authorisation! process.! The! concept! of! Lead! Supervision! promotes! greater! efficiency.!
Moreover,! the! Lead! Supervisor! model! also! fits! in! wi th! the! continuous! integration! #! or!
perhaps!l!should!say!globalization!-!oflthe!financi al'sector.!DNB!believes!the!Lead!Supervisor!
modellcan!properly!support!the!interests!ofimarket! participants,!which!should!be!carefully!
weighed!when!deciding!upon!the!futurelarchitecture!oflfina nciallsupervisionlin!Europe.!

|

I

16



Al second! challenge! facing! supervisors! today! is! to! deal! with! concerns! that! unregulated!
parties! such! as! hedge! funds! and! private! equity! constitute! a! potential! source! of! systemic!
risk.!Before!lldiscuss!theselconcerns,!let'me!stress!that!both! hedge!funds!and!private!equity!
have!enriched!the!financiall system!in'many!ways.!He dge!funds!provide! liquidity! and! price!
discovery! in! many! markets! and! have! fostered! financi al! innovation,! so! facilitating! the!
distribution!of!risk!within!the!financial'system.!P  rivate!equity!mobilizes!risk-bearing!capital!
forlinvestmentslinlcompanies!and!generally!helps!to !sharpen!alcompany s!strategic!goals.!In!
what!follows,!lI'am!restricting!myselflto'hedge!fund s.!

|

!

For!three!reasons!there!are!concerns!that'hedge!fun ds!may!exert!aldestabilizing!influence.!
Thelfirst!concern!is!the! potential'impact!on!regula ted!firms!of!a!sudden!collapse!of! highly!
leveraged!hedge!funds.!Banks!and!other!regulated!fi nanciallinstitutions!are!heavily!involved!
intinvesting!and!extending!credit!to'hedge!funds.!T his!exposurelimplies!that!large!losses!at!
one!suchlinstitution! could! have! knock-on!effects!fo rlinstitutions!closer!to!the!heart! of!the!
financial! system.! The! second! concern! relates! to! mar ket! dynamics! associated! with! the!
potential! for! large! and! concentrated! positions! or! $ crowded! trades$! that! can! seriously!
amplify!market!pressures.!Crowded!trades!can!arise! when!hedge!fund!managers!take!similar!
investment! positions! on! a! large! scale.! Especially! i n! combination! with! high! leverage,! this!
concentration!could!contribute!to!pricelinstability  !iflmarket!conditions!force!hedge!funds!to!
unwind! their! positions! simultaneously.! Al third! conc ern! relates! to! the! intense! form! of!
shareholder!activism!associated!with!some!hedge!fun ds.! The!prominent!role!oflshareholders!
today!is!al direct! result! of! two! developments.! The!f irst!is! the! deregulating! measures! that!
have! been! taken! in! recent! years! by! regulators.! The! second! development! concerns! the!
changing! corporate! governance! structure! at! private! firms,! including! the! relaxation! of!
protection! constructions.! Uncompromising! behaviour! with! the! sole! aim! of! maximizing!
shareholder!value!may'inlsome!cases!undermine!the!stability!of,!and!public!confidencelin,!a!
financiallinstitution,!such!as!albank.!

I

Hedge! funds! are! generally! beneficial! but! may! under! certain! circumstances! have! a!
destabilizing! influence.! So! far,! the! common! view! am ongst! supervisors! is! that! the! first!
concern! posed! by! hedge! funds! is! best! addressed! through! indirect! supervision,! via! t heir!
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regulated! counterparties.! However,! indirect! supervision! will! not! mitigate! all! the! risks !
associated! with! hedge! funds.! For!instance,! given!th elimportance! of! hedge! funds!in! some!
markets,! any! abrupt! liquidation! of! their! positions!  could! have! implications! for! market!
stability.!Inaddition,!indirect! supervision!may!no t'belin!a!position!to!address!the!concerns!
related! to! shareholder! activism! I! mentioned! earlier .!In! order! to! address! these! concerns,!
additional' measures! may! have! to! be! considered.! I! ha sten! to! add,! however,! that! tight!
regulation! of! hedge! funds#! such! as! we! know! for! banks! -! is! undesirable.! Greater,! market-
driven!transparency!could!provide!markets!and!firms !with!a!better!sense!of!the!build-up!of!
large,!concentrated!positions!or!crowded!trades.!Secondly,'there!should!be!betterlacces s!to!
information!on!shareholder!positions!and!strategies ,!including!those!oflhedge!funds.!Such!an!
approach! could! limit! risks! oft market! integrity! and!  behaviour! that! does! not! consider! the!
stability!of!financial!firms!and!the!financial'syst em!as!alwhole!as!a!precondition.!Finally,!an!
additional'option!is!to!register!he!operating!manag ers!of'hedge!funds.!lt!'should!be!kept!in!
mind,! however,!that! these! managers! are! often! alread y!registered! elsewhere! and! operate!
internationally,!making!such!registration!onlalnati onalllevellless!useful.!

Ladies!and!gentlemen,!l!spoke!to!youlabout!recent!t rends!in!the!financiallindustry!and!the!
challenges! these! pose! to! supervisors.! I! believe! that! a! further! convergence! of! financial!
supervision!in! Europe!is! desirable! and!indeed! already! progressing.! In!this! respect,! as! DNB!
believes! that! the! interests! of! market! participants!  should! be! carefully! weighted! when!
deciding! upon! the! architecture! of! European! supervis ion,! the! Lead! Supervisor! model! is! a!
possibility.!Regarding!hedge!funds,!I! stress!that!i ndirect!supervision!is!alnecessary!but! not!
sufficient! condition! for! mitigating! the!risks!they!  could!pose!to!financial! stability.! For! that!
reason,! further!transparency!and! disclosure! by! hedge!funds!is! essentiallin! limiting! risks! of!
market!integrity!and!'uncompromising!behaviour!that! potentially! could!damage!the! stability!
oftfinancial!firms.!Inladdressing!these!important!c hallenges,! co-operation! amongst! market!
participants!and!supervisorslislkey.!

I

Nout Wellink
President of De Nederlandsche Bank
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Basel Il: A stimulus for improved banking risk
management

With!thelintroduction! of!the! Basel!ll'framework,!th  e!current! 1988!banking!accord! (Basel!l)!
will' be! replaced.! Al major! improvement!is!its! flexib ility! and! the! refinement! of! risk-based!
solvency! rules,! as! a! result! of! which! capital! requir ements! are! more! closely! geared! to! a!
bank s! risk! profile.! There! is! also! greater! emphasis ! on! the! banks ! internal! methods! of!
controlling! risks! adequately.! It! is! expected! that! i n! particular! those! banks! that! have!
advanced! internal! risk! management! methods! in! place! willl need!to! hold! less! capital! than!
required!under!the! present!regulations.! Aslalresult !oflthe!enhanced!risk!sensitivity! of! the!
revised! framework,! capital! willl be! available! wherelit!  is!really! needed! to! offset! risks.! An!
importantlaspectlis!that!Basel!ll!provides!alstimul us!forlimproved!banking!risk!management,!
whichlwilllalso!lead!to!greater!stability!of!the!fi  nancial!'system.!

I

Overview! of! al number! of! important! innovations! under ! Basel! II:! greater! emphasis! on! the!
banks ! internal! risk! management! methods,! capital! re quirement! for! operational! risk,!
adequate! capital! position! vis-a-vis! the! overall! ris k! profile,! and! market! Disclosure:!

transparency'oflalbank s!risk!position.!
!

If'they! meet! al number! of! requirements,! banks! are!al lowed!under!Basel! ll!'to! use!internal!
methods! to! determine! the! required! capital! adequacy! level.! For!instance,!internal! rating!
models! may! be! used!to! determine! the! minimum! capital !requirements!for! credit! risk.! The!
application!of!such!an!internal'rating! approach!is! tied!to!strict!risk!management!standards!
and! is! subject! to! the! regulator s! permission.! Over! the! years,! most! major! banks! have!

invested!inladvanced!internal!systems!to!assess!counterparties !creditworthi ness.!
|

Another'new!elementlin!Basel!lllis!the!explicit!capital! requirement!for!loperationallrisk.!This!
involves!the!risk! ofllosses! as! a! result! oflinadequate!internal! procedures,'human! error! and!
failing! systems! or! external! events,! such! as! fraud! o r! burglary.! To! calculate! the! capital!
position! required! to! offset! operational! risk,! al ban k! may! choose! to! use! a! more! or! a! less!

advanced!method!as!well.!
|

The! philosophy! of! the! second! pillar! of! Basel! 1l! is! that! a! financial! institution! itself! is!
responsible! for! controlling! its! risk! exposure! and! accordingly! ha s!to! ensure!that! there! are!
adequate! capital! buffers!in!place.! The!second!pilla r!essentially!involves!the!furnishing!of!al
comprehensive! evaluation! of! capital! adequacy.! This! process! is! also! referred! to! as! the!
Internal! Capital! Adequacy! Assessment! Process! (ICAAR! Al key! element! in! this! analysis! is!
stress! testing.! ICAAP! models! of! many! companies! arelbased! on! al comparison! of! the! total!
capital! position!against! the! overalllrisk! profile! (  including!all!risk! types!and! portfolios,!and!
including! concentration! and! diversification! effects ).! The! regulatory! body! assesses! and!
evaluates!the!ICAAP!process!and,!through!aldialoguewith!thelcompany,!seeks!to!arrivelat!al

commonlvision.!
!

Basel!lllrequires!that!banks!disclose!information!o n!their!risk!position.! The!
requirement!ofldisclosure!of!thelrisk!positionlaims !to!achieve!that!market!
parties! impose! discipline! on! a! bank s! risk! management! and! capital!
planning,! namely! through! the! pricing! of! financing.! Banks! whose! risk!
exposure!regularly!fluctuates!are!required!to!discl ose!risk!information!on!
a! quarterly! basis.! Furthermore,! any! material! inform ation! must! be!
published!as!soon!as!practically!possible.!

|

Yvette Vader, Advisor Supervision & Financial Marke ts NVB
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MiFID heading for unknown destination

The!Markets!in! Financial! Instruments! Directive! (MiF ID)!is!bound!to!exercise!minds!for!years!
to! come.! In! terms! of! sheer! scale! and! complexity,! Mi FID!is! one! of! the! most! complicated!
legislation!projects!of!the!past!decades.!Evenlthe! European!Commission!recognizes!that!the!
directivelhas!created!new!grey!areas.!But!MiFID!alsolcreates!opportunities.!

I

In! November! 2002,! the! European! Commission! presented the! MiFID! framework! directive! as!
part! of! the! Financial! Services! Action! Plan.! The! ult imate! goal! was! to! improve! market!
liquidity! in! Europe,! to! increase! the! competitiveness! of! the! European! markets! and ! to!
encourage! investment! in! general.! According! to! the! E uropean! Commission,! the! increased!
activity! of! small! investors! on! the! financial! market s,! stronger! competition! between! stock!
exchanges!and!trading!systems!and!the!growth!of! cro ss-border!share!transactions! (by!20!to!
25%!alyear!between!1996!and!2001)!underscored!the!reed!for'new!European!legislation.!

I

MiFID! replaces! Investment! Services! Directive! (ISD,1993),! which! introduced! the! European!
passport!that!'enabled!investment!companies!and!bank s!to!operate!cross-border.!One!oflthe!
notable!advantages!MiFID!brings!overlits!predecessallegislation!is!that!MiFID!will'create!the!
conditions!that!will!facilitate!the!sale!of!financi  al'products!in!other!countries!and!promote!
competition! between! domestic! and! international! (new )!trading! platforms.! In! addition! the!
European!passportlunder!MiFID!covers!nearly!alllfinanciallinstruments.!

|

An!important! instrument! for! achieving! closer! integration! and !improved! operation! of! the!
financial'markets!within!the!European!Union!was!the!abolition!of!the!concentration!rule! (in!
the! Netherlands! by! as! early!as! 2001),! so! that! membe r! states! could! no! longer! oblige! their!
investmenticompanies!tolexecute!theirlorders!throug h'alnational'regulated!market.!The!aim!
was! to! generate! competition! between! exchanges! and! o ther! trading! platforms,! which!
ultimately! should! give! rise! to! new,! better! and! chea per! financial! services! and! products.!
Secondly,! MiFID! would! provide! investors! EU-wide! with! better! protection.! This! was! to! be!
achieved,! amongst! other! things,! through! the! introdu ction! of! a! system! of! customer!
classification! (eligible! counterparties;! profession al! clients;! and! retail! clients.),! and! highly!
detailed! Know-Your-Customer! rules.! One! of! the! most!important! changes!from!the! present!
situation!is!thatlinvestment!advice!becomes!an!acti vity!thatlrequires!alpermit.!!

I

In! the! Netherlands,! the! MiFID! has! been! implemented! on! the! 31" oft October! 2007!in! the!
financial! supervision! act! ( (Wet op het financieel toezicht, Wft) .!Nine! months! after! the!
officiall implementation! date! of! January! first! 2007. ! Conversely! where! there! have! been!
delays! to! the! transposition! of! the! text! into! nation al! law,! the! timetable! for! firms! to!
implement!MiFID!with!certainty!oflthe!national'requ irements!has!been!squeezed.!!

I

Whether! MiFID! will! actually! meet! the! expectations! o f! the! European! Commission! that!
oversaw! its! creation! will! certainly! depend! on! how! t he! market! will! respond! to! the!
possibilities! afforded! by! MiFID.! Those! who! regard! MiFID! not! merely! as!al compliance!issue,!
butlrather!as!alsource!oflopportunities!as!alresult !oflincreased!competition,!willlultimately!
reap! the! greatest! benefits.! However,! we! must! remain ! conscious! of! the! fact! that,! with!
MiFID,!we!havelembarked!on!alship!withlunknown!destination.!!

Wim Mijs Johanneke Weitjens
Managing Director NVB Advisor Financial Markets NVB!
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Schedule of Activities 2007

Thursday
11 January

Friday
19 January

Tuesday
6 February

Thursday
22 March

Thursday
29 March

Tuesday
17 April

Friday
11 May

FBA New Year
Reception at
DNB

FBA lunch

FBA luncheon
workshop

FBA luncheon
workshop

FBA luncheon
workshop

FBA afternoon
session

FBA lunch

Arnold Schilder, Rudi Kleijwegt and Henriette Prast

Mr Jaap Winter
Partner at law firm De Brauw Blackstone Westbroek
M&A,!corporate!governance!and!corporatellitigation

WEFT courses by Nauta Dutilh
Shortloverview!of!lthe!practicallimplications!oflthe
from!Wfd!to!Wft

Itransfer!!

Law Firm Clifford Chance
Short!overview!oflthe!recentlylintroduced!Financial'Supervision!Act!
(including!DNB's!safe!harbour!relaxation),!the!tren ds!on!the!Dutch!
M&A!markets!and!thelimminent!Dutch!covered!bonds!le gislation

Law Firm Boekel de Neree
Shortloverview!of!the!practicallimplications!of!pri
in'the!Banking!Industry.!

vacy'aspects!!

KPMG
Update!on!recent!tax!developments!2007!
Regulatory!developments!forlsmall!banks!

Compliance!management!in!practice!
COREP!reporting!from!a!Basel!ll!perspective!

Hubert Deitmers
co-founder and Managing Partner of Van den Ende & D eitmers B.V
International'venture!capital'experience!in!Europe! and!the!US!with!a!
focuslon!information!technology!and!life!science!
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Tuesday
15 May

Tuesday
22 May

Friday
22 June

Friday
5 Oktober

Thursday
8 November

Friday
16 November

Thursday 20
December

AGM 2007

FBA luncheon
workshop

FBA lunch

FBA lunch

FBA luncheon
meeting

FBA lunch

FBA lunch

Mr N. Wellink
President of DNB
Thelchanging!financialllandscape!and!two!oflthe!key!challenges!being!
faced!by!supervisors!in!Europe!

Law firm van Doorne
Presentations!on!the!proposed!changes!to!the!Dutch!fiscallinvestment!
institution!regime!among!which!thelexemptlinvestmentlinstitution

Floris Waller,
Corporate Express
Member of the Executive Board and CFO

Strategy!of!Corporate!Express!
!

Mr. O. van den Brink
President Director Transavia
Strategy!of! Transavia!

Law firm Nauta Dutilh
Important!Legal!Developments!for!Financial!lnstitut ions!
WID,!MOT,!and!recent!developments!concerning!the!MiFID!

|
Frans van Houten

President and Chief Executive Officer of NXP Semico nductors
Strategy!ofINXP!
!

Mr R. Kleijwegt
Director of the Division Banking Supervision of DNB
Updatelon!regulatorylissues!and!Supervision
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FBA Memberlist 2008

1.

Stadhouderskade!'14-et I 1 1 1 1 1 I 1 1 Mr. Pieter'W.H.M.!lvan!de!Kimmenade!
1054!ESIAMSTERDAM!

Office!building!Byzantium!

Phone:!020-5898660!

Fax!:1020-5898666!

E-mail:!pieter.van.de.kimmenade@aareal-bank.com!

|

!

!

2.

Postbus!2351211 1 1 L bbb bbb Mrs.IK.IBanu!lOzcan!
3001'KM!IROTTERDAM!
Boompjes!40,!!
3011!XB!Rotterdam!!
Fax:1010-240!50!00!
Phone:!010-240!50!50!
E-mail:!b.ozcan@akbank.nl!
E-mail:!g.pekbay@akbank.nl!
|

|
!

3.

Herengracht!47stmmt v v bbb b Mr. AV.IDrovossekov!
1017'BSIAMSTERDAMII I 1 b bbb bbbt bbb Mr.!Anton!den! Hig
Postbus!16628! ! ' It 1t bbbt bbb Ms.INatalya!Shelkoplyas!
Phone:!020-520!92!11!!

Fax:1020-520!92!19!

E-mail:!a.drovossekov@atbank.nl!!

E-mail:!l.ablovatskaia@atbank.nl!

!
!
!

4,

De!Boelelaan!7!! v vttt 11 Mr.!Dirklvan!Leeu wen!
1083!HJIAMSTERDAM! ' 1 1 L bbbttt 11 MrlAdnan!Dabank!
Phone:!020-517!19!00!

Fax:!1020-517!19!09!

E-mail:!dirk.van.leeuwen@anadolubank.nl!

E-mail:ladnan.dabak@anadolubank.nl!
|

!
!
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5.

Martklaan!2-3tt vt vt Mr.!Cees!A.lRosekrans!
2132IDLIHOOFDDORP! 1 L bbb bbb Mr!J.H.'Welsch!
Phone!:1023-562!63!72!

Fax:1023-557!85!06!

Mobile!:!06-51!10!71!55!

E-mail:Icees.rosekrans@Ibbw.de!

6.

Herengracht!469!

1017'BPIAMSTERDAM! 1T 1 L L L b1 111111 Mr!RafaellA.M.biiben!
Postbus!!1638!!

1000'BP!AMSTERDAM!!

Phone: 020-557!18!88!

E-mail:!rafael.a.houben@bankofamerica.com!

|

|

|

7.

Bankl!of!ChinalLuxembourg!t ! 1 1 11 1 1 1 1 11 1 MrlLi!Chen!
Westblaak!109!!

3023!KH!Rotterdam!

The!Netherlands!

TEL:+31!(0)10!2175!888!

FAX:+31!(0)10!2175!899!

E-mail:llichen@bank-of-china.com!

|

|

|

8.

Postbus!!93020!! ! vt b Mr!Frank!G.M.!lvan!Rijn!
1090'BAIAMSTERDAM!

Phone: 020-305!78!16!

E-mail: FrankVanRijn@bankofscotland.nl!

Delftlandlaan!2!t t vttt MrlErk!O.lvan!den!Brink!
1062'EAIAMSTERDAM!

Phone: 020-305!78!16!

E-mail:lerik_van_den_brink@bankofscotland.co.uk!

|

|

|

9.
Postbus!75682! ' ' 1 L bbb b1 Mr.!Masao!Hasegawal
1070'ARIAMSTERDAM! ' I b 1 bbb bt b1 11 Mr!Anton!M.lvanét!Veldt!

Phone:020-573!78!01!

Phone: 020-573!77!37!
Fax:1020-679!30!66!
E-mail:!masao.hasegawa@nl.mufg.jp!
E-mail:!ton.vanderveldt@nl.mufg.jp!
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10.

Strawinskylaan!!1453!toren!C!t 1 1 1 1 I 1 1 1 1 Mr.IVictorlv an!der!Linden
1077 XX!IAMSTERDAM!

Phone: 020-570!78!40!

E-mail:lvictor.vanderlinden@barclayscapital.com!

I

I

I

11. I
Schouwweg!13alte!Wassenaar! ! I I 1 1 1 1 1 1 Mr.!Berry!Weshoff!
Berry.Westhoff@hoffsingel.nl!

I

!
|
12.

Postbus!10042! I v 1 b bbbt bbb Mr.IMichellde!Vibraye! !
1001'EAIAMSTERDAM! I 1 1 b bbb 111 T Mr.!lEdwin!Herskovic

Phone 020-550!12!12!
Fax:!1020-625!39!121!
E-mail:ledwin.herskovic@bnpparibas.com!
E-mail:lanja.bijl@bnpparibas.com!

|

|

|

13.
WTC!Building,!Podium!office,!Bltower! I 1 I 1 1 1 Mr.IPim! Nederpel!
Strawinskylaan!337!

1077 XXIAMSTERDAM!
Phone:!020-203!56!20!
Fax:1020-671!01!121!
Mobile:!+31!(0)!61!151!04!35!
E-mail:!pim.nederpel@bnymellon.com!

I

I

14.

Postbus!7241!t v v bbb bbb MrBill W.A.IDe!lRosal
10071 JEIAMSTERDAM!I T 1 Lt bt b1 111 Mr.!Renger!Boonstra

Phone: 020-572!22!100! Mr.!A.'Hart!
Fax:1020-572126!25!
E-mail:!bderosa@citco.com!
E-mail:!lahart@citco.com!

E-mail: rboonstra@citco.com

|

|

!

15.

Netherlands!Branch!! I 1 1t 1 1 1 bttt 1 1 1 Mr!Freddy!Boom!
PO!Box!755!67!
1118!ZP!Luchthaven!Schiphol!
The!Netherlands!
Visiting!Address!
Schiphol!Boulevard!257!
WTC!-ITower!D,!Floor!8!
1118!BH!Luchthaven!Schiphol!
Phone:!020-65!141211!
Fax:1020-65!141234!
E-mail:!freddy.boom@citi.com!
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16.

Postbus!754441 v v v bbb bbbt 11 Mr.!Dirk!Dreiskaemper!
1070'AKIAMSTERDAM!

Phone: 020-557!49!11!

Fax:1020-627!24!26!

E-mail:!dirk.dreiskaemper@commerzbank.com!

E-mail: aimee.geerts@commerzbank.com!

17.
Postbus!12036! ! I Ittt bbb Mrsline!lH.P.A.|Badiaens!
1101ICIIAMSTERDAM! 1 L 1 b b b bbb bbb Mr.!Senol!Aloglu!

Phone:!+31(0)20!357!63!00!

Fax:1020-357!63!01!
E-mail:!senol.aloglu@crediteurope.nl!
Mobile:!+31(0)6!29!44166!19!or:!+31(0)6!12!02!13!80
E-mail:!t.c.beriker@crediteurope.nl!
E-mail:!Cenk.Atmaca@crediteurope.nl!
E-mail:!Ine.Bastiaens@crediteurope.nl!

|

|

!

18. 1

One!Cabot!Square!! ' 't 1 bbbt b1 11 Mr!Wilem!Bosch!
London!E14!4QJ!

Phone: +441(0)20!-178!83!92!36!

Fax: +441(0)20!-179!43!77!19!
Mobile:!+441(0)77!-176!13!13!66!

19.
Postbus!23294! ' v v bbbt bbb MrlAb!Rutgers!
3001!KGIROTTERDAM! It v b bbbt bbb MrlAlMerdan. A

Phone: 010-436!91!51!
Fax:1010!281!81!91!
E-mail:'a.rutgers@dhbbank.com!
E-mail:!Im.araz@dhbbank.com!
E-mail:!la.tez@dhbbank.com!
E-mail:'b.damsteegt@dhbbank.com!
|

|

!

20.

Postbuslzeg! !t 1 1 bbb bt MrlLeo!N.!Degle!
1000'AG'AMSTERDAM!

Phone: 020-555!49!11!
Fax:1020-555!44128!

Direct!line: 020-555!42!62
E-mail:!leonard.degle@db.com!
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21.

Vossiusstraat!3!! v bt Mr.Henk!D.!Oostm eijer!
1071'AB!Amsterdam!

Phone:!020-691!45!51!

Fax:1020-691!98!11!

E-mail:'norbert.delarivebox@deutsche-hypo.nl!!
E-mail:'henk.oostmeijer@deutsche-hypo.nl!
E-mail:!ldoerte.mamber@deutsche-hypo.nl!

I

I

I

22. !

Keizersgracht!482!! | Mr. Hans!Lubbers!
1017!EG!Amsterdam!!

PO!Box!15649,!1001!NC!Amsterdam!!
Chamber!oflCommerce:!34.11.15.30!!

Direct:!1+31!(0)20!659!1230!

Mobile:!+31!(0)6!2347!9937!
Email:lhans.lubbers@dresdner-bank.com!!
www.dresdnerkleinwort.com!!

23.!

Strawinskylaan!27o01! ' v v bt bbb MrlJan!Willem! Wattel!
Atrium!Toren!Al

107712Z!\Amsterdam!
Phone:!31!(0)20-799!36!12!
Fax:131!(0)20-799!36!39!
Email:!judith.tjoe-sjoe@eurohypo.com
E-mail:ljan-willem.wattel@eurohypo.com!
I

I

I

241

Postbus!12036! ! I I v bbbt bbbl Mrs.line!H.P.A.lBagiaens!!
1100!AAIAMSTERDAM! I 1 It b bbbt bbb Mr!Turhan!Cemdkriker!

T:1020-3576!321!||

Phone: 020-357!63!00!
Fax:!1020-357!63!01!

E-mail:!gert. muller@finansbank.nl!
E-mail:!t.c.beriker@finansbank.nl!

25.
Keizersgracht!569-575!1 1 I 1 1 1 1 1 1 1 1 1 1 1 1 Mr!BahadirlAtes!
1017\DRIAMSTERDAMIT T D bbb b bbb 11 Mr!Marc!Padberg

Phone: 020-553!97!00!
Fax:!020-!553!99!00!
E-mail:!b.ates@garantibank.nl!

E-mail: m.padberg@garantibank.nl!!!
|

!
!
!
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26.

Herengracht!539!-1543! It t v v 1111111 1 MrlSteven!Pring !
PO!Box!274!

1000!'AG!Amsterdam!NL!

T1+1311(0)20!52041911!

F!+1311(0)20!624!75!02!

E-mail:!anita.van.den.boogert@ge.com!

E-mail:'www.geartesiabank.nl!!!!

W!www.geartesiabank.nl!

27.

Postbus!21300! Ittt Mr. M.INawaz!Cheemal!
3001'AH!'ROTTERDAM!

Phone: 010-413!53!50!

Fax:!1010-413!53!92!

E-mail:'habibnl@planet.nl!

|

!
!
28.

Strawinskylaan!3153!! Mr. Mikael!Sorensen!
1077'zZX!\Amsterdam!! ! 1 v b br bbb Mr.Kristiaan!Bute r!!
Phone:!020-301!78!7git 1+t v 1 bt bbb Mr.!Brian!'Herri ng!

Fax:1020-301!78!60!
Mobile:!+31!(0)!6!50!29!18!96!!
E-mail:ledesO1@handelsbanken.se!
Phone: 020-301!78!61!
E-mail:!miso02@handelsbanken.se!
E-mail:lbrhe04@handelsbanken.se!
E-mail:lkrbu03@handelsbanken.se!
|

|

1

29.

Postbus!227e61! ! !t 1 v vt b 1 MrlRaj!'Swami!
1100'DG!'AMSTERDAM!

Phone: 020-565!00!60!
Fax:!020-565!00!65!
E-mail:'raj.swami@hsbc.com!

30.

Postbus!526! I' Mr. Djakaria!
1000'AM!IAMSTERDAM!

Phone: 020-570!07!00!

Fax:!1020-662!61!19!
E-mail:!marketingcommunications@indoverbank.com!

!
!
!
!
!
!
!
!
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31.

Strawinskylaan!769! ! 1 1 1 1 L L L1111 1 I Mr. Rosario!Pedicini!
1077IXXIAMSTERDAM! I 1 bbb bbb bbb I Mrslngrid!Gacci!
Phone 020-521!61!00!

Fax:1020-521!61!61!

E-mail:!'rosario.pedicini@sanpaoloimi.com!
ingrid.gacci@intesasanpaolo.com!!

I

!

!

32.

Postbus!15182t 1 v 1 bbbt b Mrs.CayalKayacik! !
1001!MD!AMSTERDAM!

Phone: 020-530!63!33!

Fax:1020-530!63!40!

E-mail:lisbank@planet.nl!

33.
Btrawinskylaan!3035! ! It vt 01 Mr.!John!X.!Gout! !
10771ZXIAMSTERDAM! 1 1 1 b bbb D11 11 Mr.!IMauricellevy!

Phone: 020-546!97!00! Mr.!Paolo!Munafo!!!
Fax:1020-546!97!07!
Email:'Jos.h.vanderweg@jpmorgan.com!
Email:!pascale.r.wathelet@jpmorgan.com!
E-mail:!paolo.munafo@jpmorgan.com!
E-mail:ljohn.x.gout@jpmorgan.com!

I

I

I

34. !

Watermanweg!92! Mr.!Jeroen!Blok!!
3067!GG!Rotterdam!t 1 I -ttt 1L Mr.IThomas!Van!Craen!

Postbus!502!!
3000'AM!ROTTERDAM!
Phone:!010/436-8399!!
E-mail:'thomas.vancraen@kbc.be!!
Tel.!010/4368!325!!
Fax!010/4368!341!!
E-mail:!jeroen.blok@kbc.be!!
Tell010/436-8337!!
Fax!010/436-8338

35.

Teylingerhorstlaan!27!t 1t 1 1 v 1t 1 11 11 Mr.!Jhr.!Rein!lE.R .lvan!der'Wyck!
22441EKIWASSENAAR!

Mobile: 06-55!38!85!50!

E-mail:'rvanderwyck@kbw.com!

!
!
!
!
!
!
!
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36.

Postbus!94042itt 11t Mr!Salim!ALlAmal!
1090!GAIAMSTERDAM! I I 1 1 bbb b1 1 Mr.!P.Jernberg!
Phone: 020-462!1441441 1 1 1 1 1 b b b1 111 Mr!SA.!Amalll
Fax:!020-663!13!31! !

E-mail:!Iselam@kocbank.nl!

37.

Postbus!o174!l v bbb M!S K.Min!
1180!MD!IAMSTELVEEN!! 1 1 1 b bbbt 11 1 I Mr!Ton!Smorenburg!
Phone: 020-546!93!77!

Fax:1020-546193199!

E-mail: kebnl@xs4all.nl!

|

!

!

38.!

Rembrandt!Tower!! I 1 v 1 bbbt 111 11 MrIMark!Pensaert!
Amstelplein!1,!28th!Floor! ! I 1 1 1 1 1 I 1 11 Mr.!Wouter'H.L .'Han!
1096!HA!Amsterdam!

Phone:!020-561!11!66!

Fax:1020-561!11!50!

Tel:1+31(0)20!561!1168!

Mobile:!+31(0)6!460!56!111!

Email:'anja.hoek@lazard.com!

39. mer et 1 Mr. Bart!V.!1Jssellde! Schepper
Lloyds!TSB!Bank!plc!
Lloyds!TSB!Corporate!Markets!
Staten!Bolwerk!1!

2011MK!Haarlem,!!

+311(0)653853438!

Postbus!2092!! 1 |

2002!CB!HAARLEM!

Phone: 023-516!88!00!

Fax!:1023-551!54194!
E-mail:!bart.ijssel.de.schepper@Illoydstsb.nl!
|

!

!

40.

Rivierstaete!Building! ! ! Ittt 11111 Mr. Edward!J.F.'Logeman!
Amsteldijk!166!

1079!'LH!Amsterdam!

Phone:!020!642!64!111!

Fax:1020-646!25!77!

E-mail:'Elogeman@mcb-bank.nl!
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41.

Amstelplein!2! I b1 MrlGeoffrey!Bruyn!!
1096!HAIAMSTERDAM! I I 1 b 1t bt b1 1 11 Mr.IMeindert!Leloux!
Phone: 020-592!56!01!

Fax:1020-1692!25!00!

E-mail:!geoffrey_bruyn@ml.com!

E-mail:!meindert_leloux@ml.com!

42.

Apollolaan!171!!

1077'ASIAMSTERDAM! 1 1 L b bbb bbb bbb MrAkifumilUjital
Phone: 020-573!43143!

Fax:1020-573!43172!

E-mail:!akifumi.ujita@mizuho-cb.nl!

Ceintuurweg!s! I 11 bbbt bbb Mr!Ton!G.A.IKoenders !
5271!'AS!IST.IMICHIELSGESTEL!
E-mail: ton.koenders@home.nl!

43.

World!Trade!Center!! t 1 L 11 bbb 11 111 MrlEriclPouwels!
Zuidplein!36,!H-Toren!! 1 1 L 1 1 1 1 1 11 11 Mr!Frans'Hofken s!!
1077'XV!Amsterdam!

Phone:!020-799!77!50!

Fax:!020-799!78!89!

Mobile:!06-12!128!24182!!

Email:!Eric_Pouwels@ntrs.com!!!

Phone:!020-799!77!47!

Mobile:!06-10!44!68!24!

1

1

1

44,

Postbus!94066! ! ! 1 L bbb bbb 1 Mr.IHenklvan!Rooijen!
1090!GB!AMSTERDAM!

Phone: 020-462!28!22!

Fax!:1020-463!53!24!

E-mail:!henk.van-rooijen@sgcib.com!

1

1

1

45,

Adam!Smith!Building? ! ! 1 v 1 bt 111 11 MrlGeorge!Crane!
Thomas!R.!Malthusstraat!1-3!'! 1 1 1 1 1 I 1 1 1 Mrs.!Simone!\foegop!
1066!JR!Amsterdam!

Phone:!020-718!10!73!

E-mail:lismits@statestreet.com!

!
!
!
!
!
!
!
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46.

Godelindeweg!1-A370 1 1 L bbbt 11 MrlUdo R.W.IStolp!
1411!GG!INAARDEN!

Phone: 035-695!15!76!

E-mail:'rwstolp@stolp-ps.nl!

!

!

!

47. I

TD!Waterhouse!Bank!N.V.ItL bbbt 11 1 11T Mr!Yves!Sawaya
WTC,!Tower!A,!11th!Floor!

Strawinskylaan!1103!

1077 XX!Amsterdam!

Tel:1+311201301!84!11!

Fax:!1+31!120!301!84!119!!

Email:lyves.sawaya@td.com!

48.

Prof.!\W.H.IKeesomlaan!5!! I I I I I 1 11 1 1 1 Mrs. Ozden!Basaran!Odabasi!!
1183'DJIAMSTELVEEN! ! I 1 vttt 111 1 1 Mr!Askin!'Dolastir!

Phone: 020-503!90!10! ! v 1t bt b1 1 I Mr.!Han!Dalmijn!
E-mail:lozden.odabasi@tebnv.nl!

E-mail:laskin.dolastir@tebnv.nl!

E-mail:!Han.Dalmijn@TEBNV.nl!

49.

Herengracht!éoo! ! ' I bt v v 11111 11 Mr!Remko!Eddes!
1017'CJIAMSTERDAMII I L L bt b b1 1 I Mr.!Dennis!Jullens!
Phone: 020-551!01!25!

Fax:!1020-551!01!55!

E-mail:Iremko.eddes@ubs.com!

E-mail:!dennis.jullens@ubs.com!
E-mail:!Marnix.VanDerKley@ubs.com!

|

|

1

50.

Postbus!3155! bbbt bt MrPiet!M.J.!Hoornem an!
2800!CG!GOUDA!

Phone: 0182-597!777!

Fax!:!10182-1597!759!

E-mail:'hoorneman@vpv.nl!

|

|

]

51.

Postbus!15916! ! ! 1 v bbbt LT M!S ITuzeu! !
1001'NKIAMSTERDAM!

Phone: 020-344!55!55!

E-mail:!stuzcu@ykb.com!

E-mail:!hdalmijn@ykb.com!
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Notes:!

34



